
 



 

  

 

 
REGISTRATIONS 
Incorporations for the period January 1, 2020 to December 31, 2020 totaled (448) representing a 57% 
decrease in comparison to the total incorporations for the year in 2019 (1052) (Table 3). 
 
For the period January 1, 2020 to December 31, 2020 onshore agent’s incorporations totaled (461), of 
which International Business Company IBC totaled (363), continued in International Business Company 
CONIBC totaled (14), company act company CAC totaled (51), continued company act company CAC 
totaled (7),  foreign company act company  CAC totaled ( 1) Limited Liability Company LLC totaled (17), 
Limited Partnership LP totaled (0), Foundations totaled (3), continued in limited liability companies 
CONLLC (5) were registered for the period (Table 4). 
 
Strike off action for the period January 1, 2020 to December 31, 2020 totaled (392), of which 
International Business Company IBC (133), company act company CAC (0), departures (37), Limited 
Liability Company/ limited partnership LLC/LP (3) cancelation, Foundations (6), Resignation of Registered 
Agent (213) for the period in review (Table 5). 
 
Revivals and Restorations for the period January 1, 2020 to December 31, 2020 totaled (83), of which 
Company act company CAC (13) revived, International Business Company IBC (69) restored, Limited 
Liability company LLC (1) revived (Table 6). 
   
The Intellectual Property registrations for the period January 1, 2020 to December 31, 2020 totaled 
(137) of which Trademark local marks (120) were registered. Trademark UK marks (0) were registered. 
Patents registrations for the period under review totaled (17). A graphic representation can be found 
below (Table 7 & Figure 7). 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  
 
 
 
 



 

  

 

 
 
 

The Economic Picture and Outlook: 

REVENUE 

 
Total revenue earned for the period January 1, 2020 to December 31, 2020 total $8,720,540.42 for the 

period under review (Table 1).   

 

The Registry’s 2020 revenue of $8,720,540.42 was earned from annual fees, $7,709,966.29 or 88.41%, 

company registrations & docs $301,020.69 or 3.45%, any other documents $458,075.00 or 5.25%, 

patents $59,960.30 or 0.69%, trademarks $179,421.24 or 2.06%, and leasing office $12,096.90 or 0.14% 

makeup the total revenue earned (Figure 1).  

 
EXPENSES   
 
For the period January 1, 2020 to December 31, 2020 the total expenditure was $1,204,999.77 (Table 2). 

 

The Registry’s 2020 expenditure was absorbed by professional & consultancy services $599,158.36 or 

49.72%, personal emoluments $425,388.00 35.30%, international travel & subsistence $28,463.97 or 

2.36%, advertising $34,570.26 or 2.9%, maintenance services $47,573.30 or 3.95% , supplies & material 

$32,504.43 or 2.87%, communication expense $17,846.49 or 1.48%, allowances $14,630.62 or 1.21% 

respectively makeup the total expenditure for the review period (Figure2). 

 

 

 

 

 

 

 

 

 

 



 

  

 

 

 

 
 
As of December 31, 2020  
(Expressed in the Eastern Caribbean Dollar XCD) 

           
        

           YTD 
             Revenues                            $  
            
 Annual fees                                                      7,709,966.29 
 Company registrations and documents                           301,020.69 
 Any other documents                   458,075.00       
 ACORN Administration fees                                            -                        
 Patents                         59,960.30 
 Trademarks                         179,421.24
 Registered Agent/Office Fee                                                                                - 
 Leasing of Government Property                    12,096.90 
         
 

Monthly Revenue                 
 
 January                  654,491.61 
 February                  576,407.63 
 March                           993,566.56 
 April                                 660,809.39  
 May                  447,573.85      
 June                            1,142,773.76    
 July                                 797,048.74      
 August                    377,283.60  
 September                             924,064.87 
 October                   861,520.36      
 November                               356,941.20 
 December                             928,058.85 
                                    

 
Total Revenue YTD   

 
 
Table 1 Revenue Analysis  
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Figure 1 Revenue Analysis: another view  
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As of December 31, 2020  
(Expressed in the Eastern Caribbean Dollar XCD) 
 
 
Recurrent Expenditure                                                          YTD        
                              $           
 Personal Emoluments                                   425,388.00 
 Wages                                                             0.00 
 Allowances                                                              14,630.62
 Local Travel & subsistence                                                  2,625.08
 International Travel & subsistence                                          28,463.97 
 Communication Expenses                                                          17,846.49 
 Supplies & Materials                                                           32,504.43        
 Subscriptions, Periodicals & Books                                                           2,239.26        
 Maintenance Services                                                                 47,573.30                 
 Professional & Consultancy Services (ACORN Tech)                                            599,158.36   
 Hosting & Entertainment                                                                    0.00                                                  
 Training                                                           0.00 
 Advertising                                               34,570.26 
           
 
Monthly Expenditure     
 
 January                  189,935.80 
 February                             154,475.76 
 March                                        42,475.26  
 April                                39,424.84 
 May                       41,193.09   
 June                       72,243.55  
 July                                204,859.70 
 August                       42,221.69    
 September                                  47,922.04
 October                     202,748.45  
 November                   123,715.75    
 December                      43,783.84    
 
Total Expenditure YTD   
 
 
Table 2 Recurrent Expenditure  
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Figure 2 Recurrent Expenditure 2020: another view 
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Table 3 REGISTRATIONS AND OTHER ENTITIES 2019 
 

 
 
Figure 3 Column chart of registrations YTD 2019: another view 
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REGISTRATIONS & OTHER ENTITIES 2019  

MONTH 
CAC      
REG 

CON     
CAC 

IBC    
REG 

CON   
IBC LLC LP 

CON   
LLC FCREGN FOUNDATIONS 

TOTAL 
Incorporations 

JANUARY 6 0 183 0 1  1 0 1 192 

FEBRUARY 7 1 151 1 0  0 1  161 

MARCH 4 0 48 1 1  3 2  59 

APRIL 7  61  3  1 1  73 

MAY 5  36 1 2  1 1  46 

JUNE 7  297 4 1 2 0 1  312 

JULY  7 1 34  1 1  1  45 

AUGUST 4 0 27 7 3 0 1 0 0 42 

SEPTEMBER 2 2 20 1 1 0 1 0 1 28 

OCTOBER   4 0 33 0 2     39 

NOVEMBER 3  30       33 

DECEMBER  4  16 2      22 

TOTALS 60 4 936 17 15 3 8 7 2 1052 
 

 



 

  

 

 

 
Table 4 REGISTRATIONS AND OTHER ENTITIES 2020   
 

 
 
Figure 4 Column chart of registrations YTD 2020: another view 
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REGISTRATIONS & OTHER ENTITIES 2020  

MONTH 
CAC      
REG 

CON     
CAC 

IBC    
REG 

CON   
IBC LLC LP 

CON   
LLC FCREGN FOUNDATIONS 

TOTAL 
Incorporations 

JANUARY 2   32 1      1 36 

FEBRUARY 8   13 2 1     24 

MARCH 4   38 2 2  1   47 

APRIL 3   25 2 4     34 

MAY 3 1 31   2  4   41 

JUNE 4   37 1 3    1 46 

JULY   3 35 1      1 40 

AUGUST 3   35 1       39 

SEPTEMBER 5   28 1       34 

OCTOBER 9   36         45 

NOVEMBER 8 1 30 3 4     46 

DECEMBER 2 2 23   1   1  29 

TOTALS 51 7 363 14 17  5 1 3 461 



 

  

 

STRIKE OFF ACTION 2020   

MONTH 

Strike Off 
CAC 

Strike Off 
IBC Departure 

LLC/LP 
Cancellations Foundation 

Agent 
Resignation 

Total 

JANUARY   16 1  13 30 

FEBRUARY   9 1  2 12 

MARCH   2 1  4 7 

APRIL   3   8 11 

MAY   1 1  46 47 

JUNE   2   36 38 

JULY   132  1 3  135 

AUGUST      43 43 

SEPTEMBER  1   3 16 20 

OCTOBER    1   20 21 

NOVEMBER      14 14 

DECEMBER    3   11 14 

TOTALS 0 133 37 3 6 
 

213 
 

392 

  Table 5 STRIKEOFF ACTION FOR 2020   

   

 
 
FIGURE 5 STRIKE OFF ACTION FOR 2020: another view    
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REVIVAL & RESTORATION ACTIVITY 2020 

MONTH REV CAC REST IBC REV LLC/LP TOTALS 

JANUARY 2 10  12 

FEBRUARY 1 6  7 

MARCH 2 8  10 

APRIL  4  4 

MAY 2 3  5 

JUNE 1 7  8 

JULY  2 14  16 

AUGUST 0 2 1 3 

SEPTEMBER  5  5 

OCTOBER  1 4  5 

NOVEMBER 1 4  5 

DECEMBER  1 2  3 

TOTALS 13 69 1 83 
 
Table 6 REVIVAL & RESTORATION ACTIVITY FOR 2020     
 

 
 
FIGURE 6 REVIVAL & RESTORATION ACTIVITY FOR 2020: another view   
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INTELLECTUAL PROPERTY 

REGISTRATIONS 2020 

MONTH 
PATENTS 

(UK) 
TRADEMARKS 

(UK) 
TRADEMARKS 

(LOCAL) 
TOTAL 
REGISTRATIONS 

JANUARY 4 o 17 21 

FEBRUARY 1 0 10 11 

MARCH 0 0 22 22 

APRIL 2 0 1 3 

MAY 0 0 19 19 

JUNE 0 0 5 5 

JULY 1 0 15 16 

AUGUST 0 0 10 10 

SEPTEMBER 0 0 4 4 

OCTOBER 3 0 8 11 

NOVEMBER 2 0 5 7 

DECEMBER 4 0 4 8 

TOTAL 17 0 120 137 

Table 7 Intellectual property activity YTD 2020     

 

 
 
Figure 7 Intellectual property activities YTD 2020     
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